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roCyAapcTBEeHHLIN YHHBEpCUTeT Ha JHcCepTAaLUMOHHYK pabory Bepakchl
Cepres Anexcangposnya Ha Temy “'ocynaperBeHHasi puHaHCcOBasi NONIePKKA
cy0ObeKTOB MaJloro mnpeanpuHuMaTenbersa B PecnyGinke benapycb: merosi,
HHCTPYMEHTBbI H oueHka 3¢ @eKTHBHOCTH®, NMpeacTaB/JeHHYI0 HA COHCKAaHHUe
Y4EeHOH CTeNneHH KaHJAHAATa SKOHOMHYECKHX HayK no cneuuaasHoctu 08.00.10 —
(prHaHCBI, JeHeKHOoe o0palleHne H KpeauT

1. AKTYaJIbHOCTH TeMbI IUCCEPTANMOHHOIO HCC/Ie0BAHMSI.

B Hacrosimiee BpeMsi IOCYAapCTBO JielaeT yIop Ha pa3BuTHe OwusHeca.
[IpeaAnpUHUMATENILCTBO BHECIO CBOW CYIIECTBEHHBIM BKIAL B JKOHOMMKY,
obecnieunB Oosee 40 % oxcropra ToBapoB u S50 % BBII. B cTtpane co3manbr
OyaronpusiTHele YCIOBHUS JUISl Pa3BUTHS 4acTHOTO CEKTOpa KOHOMMKH. CHHU3HIIACH
aIMUHKUCTpPATUBHAsE M  KOHTpOJIbHAasi Harpyska Ha ©OusHec. B  pe#Tunre
«DoingBusiness-2020» benapyce 3ansna 49-10 nosunmio cpeau 190 sKoHOMUK MUpa.

Mauble peanpusITHS UTPaI0T BAXXHYIO POJIb B 3KOHOMMKE CTPaHbl, CIIOCOOCTBYS
CO3MaHHIO paboyux MeCcT U YBEIMYEHWIO JIOXOJ0B HACEJIEHUs, BHEJPEHUIO
WHHOBAllMM U HOBBIX HJEH, pa3sBUTUIO PErHOHOB M YJAYULIEHMIO KauecTBa KU3HU
HACEJIEHUs, TIPUBJICUEHHIO HOBBIX MHBECTULIMH, CO3aHuI0 Doslee cOamaHCUpOBaHHON
U YCTOMYUBOU SKOHOMUKH.

['ocynapcTBenHas GuHaHcoBas nojAepIKKa CyOBEKTOB MaJioro
npeArpuHUMaTeNbcTBa B PecnyOnuke bemapyce wurpaer BaxHYlO poib B
CTUMYJIMPOBAHUM  SKOHOMHYECKOr0  pocTa, co3gaHud  paboyux MecT U
OMaronpusITHBIX yYCIIOBUH IU1S1 Be/IeHUS OuzHeca, MOBBLILUEHUU
KOHKYPEHTOCIIOCOOHOCTH. B yCinoBUsX OBICTPO MEHSIOIIEHCS 9KOHOMUYECKOHN cpeibl
TaKas MoAJeprkKa CTaHOBUTCS OCOOCHHO Ba)KHOM miis o0ecreyeHust CTaOUIBHOCTU U
npouBeTaHns cTpaHbl. OHa BKIO4YaeT B ceds WMPOKHUH CIEKTP METOJ0B H
UHCTPYMEHTOB, HAIIPABJICHHBIX Ha CO3/JaHue OJaronpUsaTHBIX YCIOBUHN IS pasBUTHS
ousneca. Onenka 3(PGEKTUBHOCTH 3THUX Mep SBJSIETCS BaXHBIM acleKTOM Ui
JAaNBHEHIIero COBEPIICHCTBOBAHMS TOCYIApPCTBEHHONW MOJUTHKM B  00JacTH
TIOJIIEPIKKU MAIOTO MPeAITPUHUMATENLCTRA.



HeobxoxumocTs  netanbHOM — npopaGOTKM — BONPOCA  TOCYAAPCTBEHHOM
(puHaHCOBOW MOIIEPXKKH CYOBEKTOB MAJOro MpepPHHIMATENLCTBA B Pecny6nuke
benapych ofycnosiena Tem, 4TO MO-MPeXHEMY COXPAHSETCS HEPABHBIN JIOCTYI K
(buHAHCOBBIM  pecypcaM Ul KPYITHOrO  OW3Heca, Majioro u CpenHero
npeanprHnMatensersa. 1pi aToM ceTh CyOBeKTOB HH(PACTPYKTYPBI MOIEPIKKH
MaJioro M CpeAaHero mpeanpuHumarenscTsa B berapycu na 01.09.2023 r. cocTouT U3
19 nuKy6aropos u 98 nenTpos. [Ipu 9TOM NepMaHEHTHO Pa3BUBAIOTCS UHCTPYMEHTEI
(PMHAHCHPOBAHHSA MaJOro ¥ CPEIHEro MpeAnpUHUMATELCTBA, B TOM YHCIe [PSIMOTO
WHBECTUIIMOHHOrO GUHAHCUPOBAHUS U PACLIMPSIOTCS UHCTPYMEHTHI He(HHAHCOBOM
[IOJIJIEPHKKH. OddexTuBHoE (YHKUHOHUPOBAHUE CyObeKTOB MaJioro
NpeAnpuHUMaTeECeTBa B Peciybnuke benapycs TpeGyer paspaboTku HHCTPYMEHTOE,
KOTOpBIe OyayT CrIOcOOCTBOBATE YCIIGLIHON [PeANPUHUMATENECKON IESITENLHOCTH, B
TOM YHCIIE C IOCYTAPCTBEHHON (DUHAHCOBOM MOIIEPIKKOIL.

Tema jccepTaOHHON paBoThl COOTBETCTBYET IPUOPUTETHEIM HAIPABICHUAM
HarmoHaneHO! cTpateruy ycTOHYMBOIO COLUMAIBHO-DKOHOMUYECKOTO pA3BHTHS
PecryGinku benapyce Ha nepuon no 2030 rogja, mpemycMarpBaoleil cosnaHme
OIarONpPUATHBIX YCIOBUE ISl PA3BUTHS MPEANPUHUMATEIECKOMN AESTENbHOCTH,

Kpowme Toro, [Iporpammoii connanbHO-3KOHOMUYECKOTO Pa3BUTHS Pecry6iuku
Benapycs na 2021-2025 rozbl NpenycMOTPEHO AOCTHIKEHHE HEKOTOPBIX LEJIeBbIX
pe3yibTaToB: OOeCHeYUTh YHENbHBI Bec BajoBOM 100aBIEHHON CTOMMOCTH,
dopmupyemoil cyGBeKTaMM Maloro M CPEIHEro NpelpHHHMATENbCTBA, B BAIOBON
N00aBIeHHON CTOMMOCTH pecryOnukn He meHee 33 % B 2025 romy; MOBBICHTE
CTeNeHb NOBepHsi OU3HeCa K JeATeIbHOCTH MOCY AapCTBEHHBIX HHCTHUTYTOB.

B orom acrexre muccepranms Bepakcsi C.A. sBSeTCS CBOGBPEMEHHLIM H
BOCTPeOOBAHHBIM HayYHBIM UCCIIEA0BAHUEM B 0OACTH METOAHYECKOTO 00eCIeueH s
MEXaHM3Ma [OCYyNapCTBEHHOW (DUHAHCOBOM MOMIEPXKKH CyOBbeKTaM Maoro
npeAnpuHuMaTebeTBa. B PecryGnuke bemapycs Takoe HaydHO-IpakTHueckoe
HalpaBJIeHWe MHCCIeNOBaHMs [0 HACTOALICrO BPEMEHH HE IONYYMIIO AOJKHOIO
pasBuTHs. BOmpockl mpeanpuHUMAaTeNbCTBA PACCMATPUBAIOTCS, B OCHOBHOM, C
MOSMLIUH NMPAKTUYECKUX PEKOMEHIALUH 10 aHaIu3y U OLeHKe ero 3(hdeKTUBHOCTH,
4TO CY)KaeT ¥ OrpaHUYMBAET MIOTEHIHA €r0 Pa3BUTHS.

2. CooTBeTcTBHE COAEP/KAHUS JUCCEPTALMH 3asiBJCHHOI CeUHAILHOCTH H
0TPaCc/IH HAYKH.

Conepxanue auccepralyu, nojydeHHble HayuHbIe U MPAKTUYECKHE Pe3ybTaThl
uccienosanust Bepakcol C.A. COOTBETCTBYIOT OTpaciu HayKd — “IKOHOMHUECKHE
Hayku" ¥ crienuaibHocTn 08.00.10 — ¢punaHCh, AeHekHOe 06palle e U KPEeIuT.

ABTOpe(bepaT IMCCepTallii COOTBETCTBYET CONEPIKAHMIO PAGOTHl M OTpaKaeT
OCHOBHBIE pe3yJIbTaTel MpoBeAeHHOro Bepakcoit C.A. HaydyHOro uccieOBaHMS,
KOTOpBbIE NPeJICTaB/IeHbl B AUCCEPTALMOHHOMN paborTe.



3. Hayunblii BKI2J coucKaTe sl B pellleHHe HAYYHOIl 321241 U OLEHKA ero
3HAYHMOCTH.

Hayu4merii BKkgan comckarens COCTOMT B pa3spalOTKe TEOPETHUECKUX U
METOAMYECKUX  IIOJIOKEeHUM ¥ OOOCHOBAaHMM IMPAKTUYECKUX pPEKOMEHIAIHI,
HallpaBICHHBIX ~ Ha  pasBUTHE  O(Q(EKTUBHBIX  METOJOB M  HHCTPYMEHTOB
rocy1apCcTBEHHON (puHaHCOBOM MOAAEPAKKHU CyOBbEKTOB MaJjioro
NPEeAIPUHUMATEIBCTBA KaK CEKTOPA HALIMOHATBHOW SKOHOMUKH, BKIIOYAIOIINX

— aBTOPCKUH MOJXOM K CYLIHOCTH TOCYIaPCTBEHHON (QUHAHCOBOH MOAIEPKKH ¢
YIETOM B3aUMOJIEHCTBHUS CYOBEKTOB MaJoro NpeApUHIMATENBCTBA, TOCY1apCeTBa 1
CYOBEKTOB TOCY NapPCTBEHHON (DHHAHCOBOMN MOINEPIKKH;

— METOJUYECKHE OCHOBBI OLIEHKH 3(h(HEKTUBHOCTH MPOrpamMM roCyAapcTBEHHOM
(QHHAHCOBOU TOANEPKKM CyGBEKTOB MAIOro MpeAlpHHUMATENbCTRA, YTOUHEHHE
KaTeropusl  «3(Q(GEKTUBHOCTE TOCYAAPCTBEHHOW (UHAHCOBOH TOUIEPKKH» U
opMHpOBAHMS  CHCTEMBI  MHIMKATOPOB  JIEATENBHOCTH  CYGBEKTOB  MAIOTO
[IpeANpPUHUMATEILCTBA;

— TapaHTHUHHBIA MeXaHW3M TrOCyJ|apCTBEHHOM (UHAHCOBOH  MOAIEPIKKH
CyOBEKTOB ~ Manoro  INpeAlpHHAMATENLCTBA B Pecry6imke benapycs,
NPeAnoJaratolii peali3aluio COBMECTHBIX mporpamm npu yuactun OAO «Bbank
passutus PecniyOnuku benapyce»;

— 9(QQeKTHBHbIE METO/IBI FOCYNAPCTBEHHON (DMHAHCOBON MOIICPIKKE CYOBEKTOR
MaJIoro NPEANPUHUMATENIBECTBA, pealnu3yeMble MECTHBIMH OpraHaMd BIACTH Ha
OCHOBC [IPUMEHEHHA NHCTPYMEHTA BCTPEYHBIX IapaHTUH (KOHTPrapaHTUPOBAHUS! ).

[onyuennsie Bepakcoit C.A. pe3yJbTaThl JMCCEPTALMOHHOTO HCCIIEIOBAHKS B
COBOKYIMHOCTH PELIAKOT Ba)KHbIE 3a1a4¥ B 00/acTH pPasBUTHS CyGBEKTOB Majloro
NpeArnpuHuMarenbersa. OHM  ABASIOTCS  3HAQYMMBIMH  HE  TOJBKO  JUIS
NpeAnpUHAMATENIEH, KOTOPbIe HEMOCPEICTBEHHO OCYILECTBIIAIOT CBOKO AeSITeIbHOCTD
M 3aMHTEPeCOBaHbl B HEH, HO M I TIOCYAapcTBa, LEJIBI0 KOTOPOTO SBISIOTCS
pa3BUTHE (pUHAHCOBOTO ceKkropa MOCPEACTBOM CTUMYJIMPOBAHUS
MPEANPUHIMATENbCKON  JesitenbHOCTH.  Jlucceprauust Bepakcel C.A. comepkut
HOBbIE HAY4HO-IIPAKTUYECKUE Pe3y/IbTaThl B 00JIACTH TOCY IAPCTBEHHON (hMHAHCOBOH
TIO/IEPAKKH  CYOBEKTOB MAJIOro Mpe/lPUHUMATEeNIbCTBA, KOTOPhIE COOTBETCTBYIOT
[IPUOPUTETHBIM HAIIPABICHHUSM U LEJSIM YCTOHUMBOrO pa3sBUTHsI CTPAHEL.

[IpakTryeckas 3HAYMMOCTH pE3yJbTATOB JMCCEPTALIMOHHOIO HCCIEN0BAHMS
Bepakcer C.A. cOCTOMT B TOM, 4TO pe3yJibTaThl, MOMyYEHHBIE IIPH €r0 BBINOIHEHHH,
MOTYT OBITh HUCIIOJIE30BaHbl OPraHaMH FOCYIAPCTBEHHOrO YIIPABICHMUS, B TOM YHCIIe
MUHUCTEPCTBOM 9KOHOMUKH, MUHHUCTEPCTBOM 3KOHOMMKH, benopycckum donmom
$uHaHCcOBOH nomnepxky npeanpunnmarenei 1 OAO «Bank passutus PecryGuuku
Benapyce», mnpu paspaGoTke MeponpusTHH 1O OKa3aHHIO rocyAapCTBEHHON
(puHaHCOBOM MOAAEPKKH CYyOBEKTaM MaIoro MpearpUHIMAaTeIbCTBA.



Hayunas  smaummocts  pesympraron AUCCEPTALIMOHHOIO  HCCIIeTOBAHUS
SAKUIIOYACTCA B DA3BUTHM TEOPETHYECKMX K METOIMYECKHX OCHOB OLIEHKHU
dPEKTHBHOCTH rOCYMapCTBEHHOI DHUHAHCOBOH MOAIEPKKM CYyOBEKTOB MATOro
PCANPHHMMATENBCTBA M paspaboTke Mep ee [pejoCTaBieHHs Ha OCHOBe
[IPUMCHEHUS HHCTPYMEHTOB FrapaHTUPOBAHUS 1 KOHTPraHpaHTUPOBAHUS,

OKOHOMHYECKas 3HAYMMOCTb TOJYeHHBIX COHCKATENEM HAY4YHBIX pPe3yILTaTOB
AUCCEPTALMOHHOIO MCCIIEA0BAHMS 3aKIIIOYAETCSA B TOM, YTO IPEUIOXKEHHEIE aBTOPOM
HOJNOMEHUA ¥ PEKOMEH/IALlMK HANpaBlIeHbl HA yBEJIMYEHHE KOIHYECTRA CyOBEeKTOB
MaJIoro HpeANpUHUMATENILCTBA, KOTOPHIM MOXET GBITh OKA3aHA rOCyNapCTBEHHAs
uHAHCOBas OMOIIL TIpH CACPIKAHHOM MOAXOJE 10 HAPALIMBAHUIO IOCYIAPCTBOM
o0bema 610 KeTHOTO (buHaHCHpOBaHMA, W obecredenue 3HAYUTENBHOTO pOCTa
HPCATIPUHUMATRTIECKOH NIEATEIBHOCTH Ha HALHOHATEHOM U PEerHOHAILHOM YPOBHSIX.

Buenpenue u wucnonesosanue FApaHTHHHOrO MexaHusMa M d(heKTUBHEIX
METONOB  TOCYNAapCTBEHHON — (DMHAHCOBOH  MoamEpIKKHU CYOBEKTOB  Manoro
HPCANPUHUMATCIECTBE,  Pa3pabOTaHHBIX —COMCKATENEM, OYIeT CHOCOGCTBOBATL
YCIHCIIHOMY PeLICHHIO aKTyalbHOU 3alaun 11 GelopyccKkoil (buHaHCOBOM cucTeMBI
— obecnieuenue 5 HeKTUBHOrO (DYHKLHOHMPOBAHHS MAIOTO TPe ANPHHIMATE HCTEA.

CounanbHas 3HAYMMOCTH TIONYYEHHBIX COMCKATENEM Hay4HbIX pe3yJIbTATOB
AUCCEPTALIIOHHOIO HCCIIEA0BAHMS 3aK/IHOYAETCS B TOM, YTO OHH HarpaBiIeHBl Ha
obecrieyenue s dexTuBHOlM JIEATEIBHOCTH CcyOBeKkToB Maoro
HMPE/UIPUHAMATENECTBA, YTO OyHeT CHOCOGCTBOBATH — POCTY pabounx mecr,
COKpAIIECHUIO 0e3paboTHIIbI, MOTOTHEHHIO FOCYAapCTBEHHOrO OrOIKETa U poCTy
O1arococTosHus HaceaeHus.

4. CootrBercrBHe 0OhopmiteHus Aucceprauuu TpeboBanunam BAK.
Odopmnenne nucceprauwu u aBTopedepata COOTBETCTBYIOT TpeOOBaHUIM
MHCTpyKunu BAK Pecny6nuku Benapycs.

S. HepocraTku aucceprannontoro ucenenosanus,

[Tonoxwurensno  ouenusas PE3YJbTaThl  BBINOJHEHHOTO Bepakcoit C.A.
JUCCEPTALMOHHOIO HCCTIe/10BaHMS, ero Hay4HO-METOM0JIOTHYECKYIO u
HPAKTHHIECKYIO 3HAYUMOCTb, CIeyeT CAe/aTh HEKOTOPbIE 3aMEYaHHUS:

1. B pabore HemocTaTo4HO mMOIHO MpEACTaBIeHO 00OCHOBaHHE pa3BUTHUS
FApAaHTUHHOTO MeXaHW3Ma. ABTOPOM MPETOKEHO BBEJICHHUE JIOMOJHUTEILHOTO
MHCTHTYTa — ['apaHTHiHOro GoHAa, ONHAKO TOMIKHEIM 00pasom He geranusupoBaHa
CI'0 OpraHM3alMOHHO-NIPABOBAs CTPYKTYpa, 00BEM M MCTOUHHKH buHaHCHpOBaHHUS,
TMPOTHOSHBIC IOKA3aTe/M AesTeNbHOCTH. [1o cyTu cBoell mobapmsercs erme OJIMH
[IOCPEHUK MEXy roCy1apCTBOM U CYOBEKTOM Majoro peANpUHUMATENLCTBA, YTO
HEMHHYEMO IPHUBENET K POCTY LEHb! TOCYAaPCTBEHHOM QUHAHCOBOI MOJMIEPKKH (110
MHEHHIO aBTOpa — Ha 1,25 % oT cymmbl MOJUIEPKKH) M YBEJIIUYUT BPEMS, B TEUCHHUE



KOTOpOro OyneT oOKasaHa J[daHHAs MOAJAep)KKa. B CBI3M ¢ 3TuM  Hambonee
[IPUBJIEKATEIbHON aJIbTEPHATUBOM MpeaCcTaBIseTCs CTPaxoBaHUe
MpeNIPUHUMATENILCKUX  PUCKOB,  KOTOPOE MOXKET OCYLIECTBIATH  CTpaxoBas
OpraHu3alys Ha abCONOTHO aHANIOIUYHBIX yCIoBUAX. [Ipu 5TOM 3TO He TOBJeYeT 3a
co00H co31aHMe JONOJHUTEILHOTO MHCTUTYTA, MMO3BOIUT CHHU3UTE HarpysKy Ha
Ol0[KeT, [MBEPCHQULMPYET pPHCKH T[OCYAAapCTBA U NIPEJOTBPATUT OTEPIO
rocynapcTBOM (DMHAHCOBBIX CPEJICTB.

2. B wMerTommKe OLEHKM MHAMKATOPOB  S(QQEKTUBHOCTH  MPOrpamm
roCyaapCTBeHHOU (huHaHCOBOMU MOAEPIKKH cyOBbeKTOB MaJioro
npeanpuHuMaTenberBa  (Tabmuusl 3.1-3.5  pucceprauuu, crpaHunsl 96-98) He
[PEICTaBIeHO 00OCHOBAHME IPHBEIEHHOH aBTOPOM GalILHON IIKasbl, KOTOpAs
TIOJIOKEHA B OCHOBY pacyeTa KOMIUIEKCHOI0 MHAMKATOpa 3P (PEeKTUBHOCTH KaXI0TOo
NMPOEKTa CyOBEKTOB MAIOro NpeANpPHHIMATEIBCTBA. ABTOPOM He PACKpEITA IPUYHHA
BBIOOpa 0003HaYeHHBIX OAIOB W OCHOBA [/ PAHKMPOBAHMS rokasareieil. He
MPUBEICHB! aBTOPOM M MPUYUHEI BBIIE/ICHHUS AUANIa30HOB BapHaLM¥ UHTErPanbHOro
[oKasaressd, ONpelenstoero 3QQeKTHBHOCT, [OCYJapCTBEHHOW (DMHAHCOBOM
MOJUIEPXKKH Mayoro GusHeca (crpanuusl 104-105 mucceprauun). Ilo 3Toil npuunze
BO3MOXXHBI ~HEKOTOPBIC pACXOXKJIEHHs W HECOOTBETCTBHUsSL TPH INPUMEHEHHU
TIPEJUIOKEHHON Oa/IbHONW OLIEHKH M, KaK CIEICTBUE, MCKAKEHHE B OlEHKE YPOBHS
3 PEeKTUBHOCTH.

3. B pabote ananuruveckas HHGOpMALHs, KOTOpas IPUBOJMTCS B JUCCEPTALIHH,
B OOJIBIIMHCTBE cBOeM Ipencrasiena 3a 2019-2022 roiel, YTO He TIO3BOJIAET OLEHHUTh
aKTyallbHOCTh  MPEAJIOKEHHBIX aBTOPOM pEKOMEHJIAalUd W MepompusTuii B
HacTosiee Bpemst. CII0)KHO OLIEHHTH, HACKOJIBKO B COBPEMEHHBIX 3KOHOMHYECKHX
ycinousix B Pecriybnumke bBenapych HeoOXOAMMO M peaqbHO — CO3/IaHHE
JIOTIONTHATENILHOIO HHCTUTYTa, U3bICKAHHWE CPEICTB Ha YBeIUUYeHHe (PUHAHCUPOBAHUS
cyOBeKkTOB Manoro Ou3Heca, a TaK)Ke Kakas OINTUManbHas CyMMa IOJDKHA ObITh
HalpaBlieHa rocyIapcTBOM Ha 3TH LeH. [Ipu 3ToM HEBO3MOKHO HE OTMETUTH, YTO 34
2016-2020 rome! 06IMCIIONKOMEI OCBOMIIH TOIBKO 48,6 % IMpejlycMOTPEHHON CyMMBI
roCylapCTBEHHOM IPOrpamMmbl MO JICPIKKH CyOBEKTOB Masoro
NpEeANpPUHUMATENBCTBA, YTO YKa3blBaeT Ha HeOOJIBIION CIpoc Ha Hee.

OrmeueHHBIe HEJOCTATKH HOCAT AMCKYCCHOHHBIM XapaKTep W He CHIKAIOT
Hay4YHOH M TPaKTUYECKOW 3HAYUMOCTH pe3yJbTaTOB BBINIOJHEHHOH aBTOPOM
JUCCEPTAlMOHHON paboThl.

6. Konkpernple Hay4Hble pe3yJabTaTbl (¢ yKa3aHHeM HX HOBH3HbI M
MPAKTHYECKOH 3HAYMMOCTH), 32 KOTOPbIE COHCKATEJI0 MOMKeT OBbITh
HPHCYKIEHA HCKOMAasl Y4YeHAsl CTeNeHb.,

Hucceprauus  Bepakcer C.A. COmep)KHT HOBBIE MMOAXOABI K IPOLECCY
paspaboTKK M peaju3aluK FOCyAapCTBEHHOW (UHAHCOBOM MOAAEPKKH CyOBEKTOB



MaJioro [IPEANPUHAMATENBCTBA, HalpPaBJICHHBIX Ha aKTHBU3AIIUIO
NpeANpUHUMATE]IbCKON  jesdrenibHocTd B PecnyGnuke benapycs nocpeactsom
HCIIONB30BAHUS TapaHTUHHOrO MeXaHHW3Ma M HMHCTPYMEHTa BCTPEUHBIX I'apaHTHM
(KOHTPrapaHTUPOBaHMUsI), YTO COOTBETCTBYeT TpeGOBaHMSAM NyHKTOB 19, 20
"IlornoxeHuss 0 MPUCYKACHUH YYEHBIX CTEIEHEH W TIPUCBOGHUH yYEHBIX 3BAHMI B
Pecriybmuke Benapycs*.

Ilony4yeHHble pes3ybTaThl AMCCEPTALMOHHOrO HccienoBanus Bepakcsl C.A.
Jal0T  OCHOBAaHWE i1l MPHUCYXAEGHUS €My YYeHOW CTElNeHHM KaHAujaTa
OKOHOMMYECKHX Hayk mo crnenuanbHoctd 08.00.10 — Quuancel, peHexHOe
oOpallileHre U KpeIIuT 3a:

1. PasBUTHE TEOPETUIECKHUX OCHOB rOCYNapCTBEHHOMN (PMHAHCOBON MOANEPKKH
CyOBEKTOB Manoro npearnpuHUMAaTENLCTBA, BKIIOYAOLIEe:

— ABTOPCKYIO TPAaKTOBKY TIOCYJapCTBEHHOM (DUHAHCOBOW  IMOJNEPIKKH,
paccMaTpuBacMyIo Kak CHCTEMY, O0ECIIEUMBAIOLIYIO HE TOJBKO IPEdOCTABIIEHHE
(pMHAHCOBBIX PECYPCOB, HO U YJIy4IlleHHe JOCTYNa K HUM HA OCHOBE HUCIIOIb30BAHMS
(GunaHCOBBIX HHCTPYMEHTOB, OXBaTbIBAIOLILYIO OTHOLIIEHUS MEK Ty
FOCY/IapCTBEHHBIMH OpraHaMMu, (DMHAHCOBBIMHU [TOCPEIHUKAMH U CYOLEKTAMH MAJIOro
NPeANpUHAMATEINIECTBA C LEIbI0 00ecnedeHus UX YCTONYMBOIO Pa3BUTHS;

— INPUHLHUIEI YIYYIIEHNS JOCTYNa CyObEKTOB MaOro MperpUHUMATENLCTBA K
(uHaHCHPOBAHMIO, B YMCIIE KOTOPBIX: BBIBIEHHE MOTPeGHOCTEN B NpelocTaBIeHUH
(DMHAHCOBBIX CPEICTB; pACUIMPeHHe JOCTYNa K TPAJUIUOHHOMY OGAHKOBCKOMY
(pUHAHCMPOBAHUIO; BO3MOKHOCTH IMOJYYEHHs T[OCYJapcTBEHHONW (UHAHCOBOI
MNOJACPKKA U3  HETPAJULUMOHHBIX  (PUHAHCOBBIX HCTOYHUKOB; coueicTBHe
PACIIMPEHUIO JOCTyNa CyOBhEeKTOB Majoro MpellpUHUMATEeNIECTBA K (HUHAHCOBLIM
yclayraM W TOCYJapCTBEHHOH (DMHAHCOBOH TIOJJIEpIKKEe; MpaBoBas 3alluTa
MHBECTOPOB, PEAU3YIOMMX (DUHAHCOBBIE WHCTPYMEHTBI JUIsl CyOBEKTOB Majoro
MPEeANPUHUMATENECTBA;  [TOBBILUEHHE MPO3PAYHOCTH  pBIHKA  [PeN0CTaBJIEHHUS
(uHaHCHpOBaHUA IS CyOBEKTOB MAIOro MpeNNpUHUMATENLCTBA; DPA3BUTHE
(UHAHCOBBIX HABBIKOB CYOBEKTOB MaIOro MpeAnpUHUMATENCTBRA;

— KlacCHpuKanuio GUHAHCOBBIX MHCTPYMEHTOB FOCYIAPCTBEHHON (DHHAHCOBOM
MOJACPXKKH, KOTOpas B OTIMYME OT CYLIECTBYIOLIMX I103BOJISET HE TOJBKO
OIPEACIUTh  TPAAUUUOHHBIE  MHCTPYMEHTHl  (UHAHCHPOBAHUS  (BHYTpEHHEE
(uHancHpoBaHue CyOBEKTOB MAajOro IpeNpUHUMATEbCTBA, (UHAHCHPOBAHHUE
yepe3 GaHKOBCKMH cekTop, pUHAHCOBas apeHaa (JIM3KMHT), TPOrpaMMbl (DHMHAHCOBO
MOAJEPXKKH), HO MW HAEHTHOULUMPOBATL albTepHATHBHbIE MHCTPYMEHTH (Ha
OCHOBAaHHW aKTHBOB CYOBEKTOB Majoro IpeilpuHUMaTenbeTBa, Oo0pazoBaHus
aTbTEPHATHBHOM  3aJ0JDKEHHOCTH, T'MOpUIHBIE, C JIOJIEBBIM  ydacTHeEM) B
3aBUCUMOCTH OT YPOBHSI JIOXOAHOCTH BIIOKEHUH U YPOBHS PHUCKA;



2 Metoauueckne  OCHOBBI OLICHKH (P PEeKTUBHOCTH [IporpaMm
rOCYIapCTBEHHOW (DMHAHCOBOM MOIEPIKKHY, BKIFOUAIOIIHE:

— YTOUHGHME  ONpEeIeNeHHs MOHATHA  «3(Q(EKTUBHOCTh  pealu3aliy
MEPONPHUATHA  NpOrpaMm rOCyapCTBEHHOU (uHaHCOBOM  moamepKKY,
MPUMEHAEMOTO B IEHCTBYIOLIMX TOCYNAapCTBEHHBIX [POrpamMmax romaepxku. B
OTIIHIHE OT CYLICCTBYIOIIEro, KOTOPOE PACKPBIBAETCS YEpe3 OLEHKY IOCTHIKEHHs
WA HENOCTIKCHUST CBOIHBIX LENMeBBIX K LENEBBIX ITOKA3aTelel MpOrpamMmel,
[IPOBENICHAE KONMYCCTBEHHON OLCHKU pealu3allid MEpOIPUATHH MpOrpamMMsl,
MOJICYET (PAKTHYECKH OCBOEHHBIX 00BEMOB (DMHAHCHPOBAHWS, IIPEIUI0KEHHOE
[IOHATHE  pACKpbIBACTCA  4Yepe3  COOTHOLUGHHWE  [OKasaTesleld  COLMANBLHO-
SKOHOMHHECKOTO W MHHOBALMOHHOIO pe3y/bTaTa JesTelbHOCTH CYOBEKTOB Maloro
HPEMIPHHUMATE/IECTBA,  KOTOPBIE  MOJYYHIH  [OCYJApCTBEHHYK  (UHAHCOBYIO
TMOAACPIXKKY, U TIOKA3ATeIA 3aTPaYeHHbIX TOCY1apCTBOM (DUHAHCOBLIX CPE/ICTB;

— ABTOPCKYIO CHCTEMY WHIMKATOPOB [NOCTUTHYTHIX PE3YIbTATOB CYOLEKTOB
MaJloTo  IpEANpUHUMATENbCTBA B paspe3e  JKOHOMHYECKOH, OIOKETHOM,
COLMANLHOH, HHHOBALIMOHHON TPYIIII, O3BOJISIOLLYIO PUMEHHUTb €MHbIH MOIXO0 K
AHAJI3Y  KJIIOHCBBIX — [IOKasaTejgeld  HeATelbHOCTH  CYOBEKTOB  Majioro
MPeANPUHUMATENILCTBA;

— MOPANI0K 0TOOpa M OLEHKH 3DDEKTHBHOCTH AEATENLHOCTH CYyGBEKTOB MAIOro
LIPEANPUHUMATENBCTBA,  TIPETeHIYIONMX  Ha  [OJyYeHHe U OCBOUBIIUX
FOCY/1apCTBEHHYIO (DUHAHCOBYIO MOJJEPIKKY, MPEIyCMATPHBAIOLIHIA: 1) ma osramne
BBIIAYH IOCYIApCTBEHHONW (UHAHCOBOM MOMIEPKKH — aHATH3 3asBOK H oTbop
Haubosiee MEepCHeKTUBHBIX ISl [PEJOCTABIECHHS TOCYIapCTBEHHOI (puHAHCOBOM
MOJIEPIKKY; 2) Ha 9Talle MOHMTOPHHIA OCBOGHHS TOCYIapCTBEHHOMN (uHAHCOBOM
TIOAICPIKKA — KOMILIEKCHYIO OLHKY 3()(EKTUBHOCTH OCBOEHHMS IOCYAapCTBEHHOIN
DHHAHCOBOU MOIIEPIKKE 110 KAKIOMY CYOBEKTY MaOro NpeANnpUHUMATEILCTBA, YTO
MO3BOMMIIO  CPOPMUPOBATH ~ CHCTEMY  PAHKMPOBAHHS  CYGBEKTOB  MANOTo
[PEANPUHUMATENECTBA B 3aBHCHMOCTH OT YPOBHs 3()h()EKTHBHOCTH OKA3BIBAEMOIA
roCyAapCTBEHHON (DMHAHCOBOM MOIEPIKKH;

—  0DOOWIAIONIYr  METOAMKY  OIeHKM  3(Q(heKTHBHOCTH [IporpaMmm
FOCYapCTBEHHON GUHAHCOBOU MOAJEP KK HA OCHOBE MHTErPAIBHOIO WHJIMKaTOpa
O(Q(HEKTUBHOCTH, YUUTBIBAIOIErO pocT: 1) o6bema MPOU3BEAEHHOW MpPOAYKLHH
(pabor, yenyr); 2) komuuecTBa pabounx MecT; 3) HATOrOBBIX OTUMCIIEHUH; 4) HOBBIX
TOBApOB B 00IIeM 00beMe BBINYIIEHHOH MPOAYKLUH; 5) 06HEMOB IPELOCTABIEHHOrO
(GuHAHCHPOBaHMS;

3. DapanTuiiHblil MeXaHM3M TOCYAApPCTBEHHOM (QUHAHCOBOM MOMIEPIKKH B
Pecry6iiuke Benapycs, peanuzaums KOToporo BKIKOUAET:

— CO3MaHHe HOBOIO CyOBbeKTa MH(PaCTPYKTyphl rOCYAApCTBEHHON (BUHAHCOBOI
NOIACPIKKH ISl CyOBEKTOB MaIOro MpeAnprHIMaTeNseTBa — [ apantuiiHoro Gpomua,



ONpEeNe/eHUsl ero MecTa W pPOJAM B CYIIECTBYIOIUEH cuCTeMe WHH(PacTpyKTyphl
rOCyNapCTBEHHON (DMHAHCOBOH MOIAEPIKKH;

— obocHoBaHHe (DYHKLMOHUPOBaHHs ["apaHTHHHOrO (GOHA B COOTBETCTBHU C
npezaraeMbIMA MPUHLUIIAMU: CaMOCTOSATEIbHOCTb, JOCTaTOYHOCTh
(UHAHCHPOBaHUsA,  COOIIOJECHHE  MHTEPECOB  3aMHTEPECOBAHHBIX CTOPOH,
Ka9eCTBEHHAS CHCTEMa YIPABJIECHWs PUCKAMU, HaJIEKHAs CTPYKTYpa BHYTPEHHEro
KOHTPOJIs, olpeaesIeHue KPUTEpPUEB otOopa CcyOBeKTOB Majoro
MPEANPUHAMATENBCTBA, MPO3pavHas MOJIUTHKA LeHooOpa3oBaHMs, (opManu3alus
paboThI IPU HACTYIICHUU FAPAHTUHHOIO CIIyyas U Ap.;

— 00LIyI0 MOZIENb B3aUMOAEHCTBHS CYOBEKTOB MAJoro IpepHHIMATEIbCTRA,
['apanTuiinoro ¢omma u GaHKa 0pU BbIoaYe TApaHTHH C YKA3aHHEM 9STaros,
MCIIOIHUTENICH W CPOKOB WCIIOMHEHHUS, MPeLyCMaTPHBAIOILYIO Pef0CTABICHIE
lapanTufinbiM  (OHIOM rapaHTHM 10 KpeauTy (3aiimy) cyGbekra Manoro
NpeANpPUHUMATENLCTBA OaHKy M IPH HEOOXOAMMOCTH [IOJHOE WM YaCTHYHOE
BO3MEIICHIEe 00s3aTeNbeTB Tepe]] GaHKOM B Cilydde HEBO3MOKHOCTH CyOheKTa
MAaJIoro npeAnpUHUMaTeIbCTBA UX UCITOIHEHMUS;

— CXeMY JBWKEHHUs JIEHEeKHBIX CpeACcTB MeXAY CyOBEKTOM MAaloro
NpeAlpUHUMATebCTBa, OaHKOM W ['apaHTuiiHbBIM (OHAOM, B TOM HHC/IE MpU
NPEJIOCTABICHUM KpeauTa (3aiima), - yIuiate KOMUCCHOHHOIO —BO3HArpakIeHMUs,
[IOrareHun 00I3aTEILCTB;

4. VIHCTpyMEHTBI TOCYIapCTBEHHONH (DMHAHCOBOM IMOANEPKKH 1S CyOHEKTOB
MaJloro TIpeANpPUHUMATENhCTBA, HCIIOJIb3yeMble MECTHBIMH OpraHamMH BJIACTH Ha
OCHOBE  (OPMHMPOBaHHS M  NPUMEHEHHs CHUCTEMbl  BCTPEUHEIX — TapaHTHid
(KOHTprapaHTUPOBaHHUS ), BKIOYaeMble B rapaHTUIHBIN Mpoliecce U obecrednBarolie
YaCTUYHOE MU ITOJTHOE MOKPHITHE U3aepxkek ['apanTtuiinoro GoHaa 1Mo BLIMIATE UM B
none3y GaHka JIEHEKHBIX CPE/ICTB 3a CyOBEKT Majaoro NpearpHHUMATENbCTBa, He
MMEIOIIET0 BO3MOXXHOCTH HMCIIOJIHMTL CBOM 00S3aTe/IbCTBA, IPU HACTYIJIEHUU
rapaHTHHHOTO CiTyyasi.

Paspaboramible  coMCKaTeneM — IOJOXCHHs, BBIHOCHMBIE HA  3alUTY,
NOJATBEPKAQIOTCS JOKYMEHTAMHU 110 UX anpobalivy.

AHAllM3 [OJYYEHHBIX pPe3yJlbTaTOB, CTENEHb WX OMNyOGIUKOBAHHOCTH U
BHEJIPDEHHS B MPAKTHKY, a TAK)KE COJEpKaHMe CaMOW JMUCCePTALMOHHON paboThl U
PYKOITHCH aBTOpedepara CBHIETENLCTBYET O TOM, YTO couckartenb Bepakca C.A.
obnamaer riIy0OKMMM MOSHAHMAMH B OOJAacTH TOCYJApCTBEHHOH (HHAHCOBOM
NOJJICPXKKK  CYOBEKTOB  Maloro MpealpHHHMATEeNbCTBA B YaCTH  Hay4HBIX
TMOJIOYKEHUH, METOAMYECKHX MOJXOJOB K OLEHKE YPOBHS WX pa3sBUTHs, a TaKKe
IpeaiaraeT CrocoObl COBEPIICHCTBOBAHMS [MOAXOM0B pealu3aluy (UHAHCOBOM
MOIEPIKKH TIPEANPUHUMATENBCTBA CO CTOPOHBI I'OCYIapCTBa.



7. CooTBeTCcTBHE HAYYHOH KBATH(YHKAUHH COMCKATENS YYeHONH CTeleHH,
HA KOTOPYIO OH NMpeTeHAYeT.

[To obpeMy 1 cocTaBy MpOBEJEHHBIX HAyYHBIX W3BICKAHMI, KPYTy pelIaeMbIx
BOIIPOCOB B 00JIACTH rOCy/IapCTBEHHON (HHAHCOBOW MOANEPIKKE CYGHEKTOB MATOTO
[peAIPUHUMATE/IbCTBA  JUCCEPTALMsl  IPEACTaBIsIeT COOOM  caMOCTOSTEIBHO
BBITIOJIHEHHOE, 3aBepIIeHHOe KBaTU(DUKALMOHHOE UCCIIeIOBAHKE.

[IpoBeseHHbII aHa/Iu3 OCHOBHEIX BBIBOJOB M PE3y]bTAaTOB AHCCEPTALHOHHOTO
HCCICNOBAHUS U OMyOIMKOBAHHBIX PabOT MO3BOIKMI 3aKIHOUWTE, YTO HAy4HAS
KBATM(UKALMSA ~ COMCKATENss  COOTBETCTBYeT  Y4eHOI  CTEMeHH  KaHiuiara
SKOHOMHKYECKUX Hayk 1o creuuansHocTd 08.00.10 — Qunanch, geHexHOe
oOpallleHHe U KPeJIuT.

8. Konkpernbie pekoMeHIaUMH 10  NPAKTHYECKOMY NpHMEHEHHIO0
pe3yJbTAaTOB HCCJIeI0BAHMS,

[TpakTnyeckas LEHHOCTh AUCCEPTALMOHHOTO HCCIIENOBAHUS Bepakcnl C.A.
OATBEPIKIAETCS

- HCIOJIb30BaHMeM MHHHCTEPCTBOM JKOHOMUKM PecryGnuku Benapycs npu
paspaboTke TapaHTUHHOTO MeXaHH3Ma, I[PeNyCMOTPEHHOIrO roCy1apCTBEHHBIMU
nporpamMamu «Maljloe U cpeaHee NpeINPHHUMATENLCTBO B Pecrmy6inke benapyce
Ne na 2016-2020 romsl, yTBepKIeHHBIMH MocTaHOBIeHHsIMH CoBera Munuctpon
PecrryGiuku Benapyce ot 23 despans 2016 r. Ne 149 u ot 29 suBaps 2021 r. Ne 56
(cpaBKa O BHEAPEHHH, BbIAAHHAS MuUHHUCTEPCTBOM 3KOHOMHUKM Pecrybnuku
benapycs;

— anpobuposannem Bemopyccknm  donmoM  QHHAHCOBOI T10JI/IEPIKKH
NpEeANpUHUMATEIeH MpH paspaboTKe W BHEAPEHHH TapaHTHHHOrO MeXaHH3Ma B
Pecrybnuke Benapych (akT O BHEAPEHHH pe3yJbTaTOB JHCCEPTALMOHHOIO
uccnenosanus or 03.04.2019 Ne 01-34/156);

— [pHMEHEHHEM pe3ynbratoB padorel B OAO «benarpornpombanky mpu
BHCIPCHMH HMH TapaHTUHHOTO MexaHu3Ma (3aK/IIOUeHHE O [PAKTHYeCKOM

UCTIONB30BaHUM (BHEJAPEHUH) pe3yJbTaTOB JMCCEPTALMOHHOIO WCCIEMO0BAHUS OT
05.03.2020 Ne 02-2-07/75).

9. Uroropoe 3akitouenue.

Jmcceprauust sBnseTCs 3aBepIUeHHON KBATHGUKALMOHHON paGoToi, KOTOpas
oTsevaeT TpedoBaHuAM 11. 19, 20 "TTooKeHns 0 NPUCYIKIEHUN YUEHbIX CTereHel u
MPUCBOCHUM yueHBIX 3BaHUHU B Pecriybnuke Benapycr®, a ee aBrop Bepakca Cepreit
AJICKCaHIPOBUY  3aCTy’KHBACT MPUCYKJACHHS YUeHOM CTEeleHM KaHIHIATa
OKOHOMHYECKMX HaykK 110 crneunanbHoctd 08.00.10 — dwuHancel, ageHexHOe
obpaiienre 1 KpeIuT 3a paspaboTKy HaydHEIX pe3ylIbTaToB, MEPEUUCICHHBIX B II. 6,
[IO3BOJIMBIIMX PELIMTE BaXKHYIO HAy4HYyIO 3ajadyy MO0 pa3paboTKe MeTOJ0B WU



MHCTPYMEHTOB  rOCyIapCTBEHHON (QHHAHCOBON MMOANEPKKH CYGBEKTOB MAIOro
IIpeAIPUHUMATEILCTBA.

Joknan couckarens yueHol cTelleHM KaHIMIaTA DKOHOMHYECKMX HayK [10
cnenuanbHocTH 08.00.10 — dunancel, neHexHoe obpalienue u Kpenut Bepakchl
Cepres AnekcanapoBuua 3acyllaH U 00CY XK IeH.

OT3bIB 3KCTIEpTa (9KCHEPT — JOLEHT Kadenpel (UHAHCOBOrO MeHemKMeHTa
yupexaeHus oopazoanus “Ilonecckuii FOCYNapCTBEHHBIH YHUBEPCUTET, KAHIUIAT
SKOHOMHHECKHX HayK, noueHT ML.A. [Tpuronuy HasHadeH mpHKazom pexkTopa Noe 723
or 22.11.2024 r.) no aMccepTalHOHHOI pabore Bepaxcer C.A. Ha Temy:
“I'ocynapcreennas (bunancosas MOJIIEPIKKA CyOBEKTOB Majoro
Npeanpunumarenbersa B Pecriybnuke Benapych: meroipl, UHCTPYMEHTBHI U OLIEHKa
3h(EKTUBHOCTH®, MpPECTABIEHHON HA COMCKALMeE YYCHOH CTeNeHH KaHAuaaTa
JKOHOMUHECKUX  HayK 10 crenuansHoctd 08.00.10 — dunancs, menexHoe
obpallileHHe W KpeiuT, 3aciylia, 00CyKIeH, 0I00peH M yTBEpIKIeH OTKPBITBIM
TOJIOCOBAaHMEM HA 3aCellaHMU HAYYHOTO COOpPAHMS YUpEexKJeHuUs o0pa3zoBaHus

“Ionecckuit rocyaapcTBEHHBIN YHUBEPCHTET
2024 r.).

Pe3ynbTaThl OTKPEITOrO rofl0coBaHus:
733" —17;

"IPOTUB" — HET;
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