QUESTIONS

for the examination in the scope of the general educational program of a higher education institution  in the field of economic sciences 
for the 2022–2023 academic year
1.  Demand, supply and market equilibrium. 
2. Elasticity of demand and supply. The practical significance of elasticity analysis. 

3.  Costs of production in the short run.

4.  Costs of production in the long run. Effects of scale. The problem of optimum firm size. 

5. The equilibrium of a perfectly competitive firm in the short run. Industry supply in the short run.

6. The equilibrium of a perfectly competitive firm in the long run. Long-term supply in a competitive industry. 

7. Determination of price and output under pure monopoly conditions in the short run and long run. 

8. The basic features of monopolistic competition. Equilibrium of a monopolistic competitive firm in the short run and long run.

9. Short-term and long-term investment demand. The net present value criterion.
10. Regulation of externalities: corrective taxes and subsidies. The market for pollution rights.

11. Pure private and pure public goods. Demand for public goods. 

12. Features of macroeconomic analysis. Basic macroeconomic identities. 

13. Basic macroeconomic indicators. Calculation of gross domestic product by expenditures and revenues.

14. The cyclical nature of economic development and its causes. Phases of the cycle.

15. Unemployment. Defining the level of unemployment. Types of unemployment. 

Okun's law. 

16. Keynesian consumption function. The savings function.

17. The equilibrium volume of income (output) in the Keynesian model.

18. Discretionary fiscal policy. Multipliers of governmental purchases, transfers, balanced budget. Fiscal multiplier. 

19. Causes and types of budget deficit, the problem of its financing. Government debt: domestic and foreign. 

20. The money market. The structure of money supply. Monetary aggregates. Demand for money. Equilibrium in the money market.

21. The structure of the monetary system. The creation of "new money" by the banking system. Monetary base. The money multiplier.

22. The relationship between inflation and unemployment. Phillips curve. 
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